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STATEMENT I
NEWFOUNDLAND AND LABRADOR

CONSOLIDATED STATEMENT OF OPERATIONS - NET EXPENSE BASIS
2012-13 and 2011-12 Revised

________________________________________________________________________________________________________________________________________________________________________________________
2012-13 2011-12

Estimates  Revised Estimates____________________________________________________________________________________________
($000)   ($000) ($000) 

REVENUE (Exhibit I) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,964,236 7,825,239 7,123,566

NET EXPENSE (Exhibit III)

Program Expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,638,182 6,525,055 6,479,278
Debt Servicing Expense. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 830,718 790,203 804,410

TOTAL NET EXPENSE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,468,900 7,315,258 7,283,688

NET INCOME OF GOVERNMENT BUSINESS ENTERPRISES 246,311 266,417 219,217

SURPLUS / (DEFICIT) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (258,353) 776,398 59,095

Notes:
(i) This reflects the estimated financial activity of the Consolidated Revenue Fund and those entities, as

approved by Treasury Board, which are controlled by Government.  

(ii) Net expense represents gross expense (as per Statement III) less related revenue.
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STATEMENT II
NEWFOUNDLAND AND LABRADOR

CONSOLIDATED STATEMENT OF CASH FLOWS
2012-13 and 2011-12 Revised________________________________________________________________________________________________________________________________________________________________________________________

2012-13 2011-12
Estimates  Revised____________________________________________________________________________________________

($000)   ($000) 

Funds Provided from (Applied to):

OPERATIONS
Surplus/(Deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (258,353) 776,398
   Add/Deduct Non-Cash Items:
   Amortization of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . . . 249,894 237,797
   Other. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 344,580 389,025

Cash Provided from Operations . . . . . . . . . . . . . . . . . . . . . . . . . . 336,121 1,403,220

CAPITAL
Net Acquisitions of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . (682,713) (653,534)
Cash Applied to Capital Transactions . . . . . . . . . . . . . . . . . . . . . . (682,713) (653,534)

FINANCING
Borrowings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Debt Retirement . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (113,854) (474,543)
Retirement of Pension Liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . (258,800) -
Cash Applied to Financing Activities . . . . . . . . . . . . . . . . . . . . . . . (372,654) (474,543)

INVESTING
Net Investment in Resource Projects and Other Activities . . . . . . . . . (639,387) 21,286
Cash Applied to Investing Activities . . . . . . . . . . . . . . . . . . . . . . . . (639,387) 21,286

Change in Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1,358,633) 296,429
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STATEMENT III
NEWFOUNDLAND AND LABRADOR

CONSOLIDATED STATEMENT OF OPERATIONS - GROSS EXPENSE BASIS
2012-13 and 2011-12 Revised

________________________________________________________________________________________________________________________________________________________________________________________
2012-13  2011-12

Estimates Revised Estimates  ____________________________________________________________________________________________
($000)   ($000)  ($000)   

GROSS REVENUE (Exhibit II)

Provincial
Taxation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,301,922 3,024,606 2,993,470
Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,721 244,097 215,770
Fees and Fines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,899 254,337 233,846
Offshore Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,253,054 2,844,568 2,205,600
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 331,445 345,494 346,330

6,407,041 6,713,102 5,995,016

Government of Canada. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,063,003 1,603,337 1,682,703

TOTAL REVENUE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,470,044 8,316,439 7,677,719

GROSS EXPENSE (Exhibit III)

General Government Sector and Legislative Branch . . . . . . . . . . . 1,853,829 1,766,103 1,752,781
Resource Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,545,400 1,589,561 341,604
Social Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,575,479 4,450,794 5,743,456

TOTAL EXPENSE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,974,708 7,806,458 7,837,841

NET INCOME OF GOVERNMENT BUSINESS ENTERPRISES 246,311 266,417 219,217

SURPLUS / (DEFICIT) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (258,353) 776,398 59,095

Notes:

(i) This reflects the estimated financial activity of the Consolidated Revenue Fund and those entities, as
approved by Treasury Board, which are controlled by Government.  It is prepared using the applicable
policies described in Note 1 (Summary of Significant Accounting Policies) of Volume I of the Public
Accounts.

(ii) 2011-12 Revised reflects departmental restructuring.
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STATEMENT IV
NEWFOUNDLAND AND LABRADOR

CONSOLIDATED CHANGE IN NET DEBT, NET DEBT SUMMARY, AND DEBT TRANSACTIONS
2012-13 and 2011-12 Revised________________________________________________________________________________________________________________________________________________________________________________________

2012-13  2011-12
Estimates Revised____________________________________________________________________________________________

($000)   ($000) 

CHANGE IN NET DEBT

Net Debt - Beginning of Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7,768,640 8,129,301

(Surplus) / Deficit for the Period. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,353 (776,398)

Change in Tangible Capital Assets
   Acquisition of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . . . . . 682,713 653,534
   Amortization of Tangible Capital Assets. . . . . . . . . . . . . . . . . . . . . . (249,894) (237,797)
  Increase in Net Book Value of Tangible Capital Assets . . . . . . . . 432,819 415,737

Increase / (Decrease) in Net Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 691,172 (360,661)

Net Debt - End of Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,459,812 7,768,640

NET DEBT SUMMARY

Borrowings - Net of Sinking Funds (Exhibit IV) . . . . . . . . . . . . . . . . . 5,183,567 5,369,829
Unfunded Pension and Retirement Benefits Liability . . . . . . . . . . . . . 5,641,525 5,173,821
Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,825,092 10,543,650
Other Financial Liabilities less Financial Assets . . . . . . . . . . . . . . . . . (2,365,280) (2,775,010)
  Net Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,459,812 7,768,640

DEBT TRANSACTIONS

Debt - Beginning of Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,543,650 10,489,630
  Debt Retirement and Increase in Sinking Funds. . . . . . . . . . . . . . . . . (186,262) (544,452)
  Borrowings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
  Special Payments - Pension Plans. . . . . . . . . . . . . . . . . . . . . . . . . . . . (258,800) -
  Increase in Unfunded Pension Liability . . . . . . . . . . . . . . . . . . . . . . . 520,688 431,258
  Increase in Post-Retirement Benefits Liability . . . . . . . . . . . . . . . . . . 205,816 167,214
Debt - End of Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,825,092 10,543,650
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EXHIBIT I
NEWFOUNDLAND AND LABRADOR

CONSOLIDATED PROVINCIAL AND FEDERAL REVENUES
2012-13 and 2011-12 Revised

________________________________________________________________________________________________________________________________________________________________________________________
2012-13 2011-12

Estimates Revised____________________________________________________________________________________________
($000)  ($000) 

PROVINCIAL TAX SOURCES
Consolidated Revenue Fund
    Personal Income Tax . . . . . . . . . . . . . . . . . . . . . 948,679 939,453
    Sales Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 835,970 858,793
    Gasoline Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,989 168,233
    Payroll Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,466 79,085
    Tobacco Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,000 136,129
    Corporate Capital Tax . . . . . . . . . . . . . . . . . . . . . 29,848 25,980
    Corporate Income Tax . . . . . . . . . . . . . . . . . . . . 733,494 482,859
    Offshore Royalties . . . . . . . . . . . . . . . . . . . . . . . 2,253,054 2,844,568
    Mining Tax and Royalties . . . . . . . . . . . . . . . . . . 302,093 278,038
    Other Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,383 56,036

TOTAL: Provincial Tax Sources . . . . . . . . . . . . . . . . . . . . . 5,554,976 5,869,174

OTHER PROVINCIAL SOURCES
Consolidated Revenue Fund
    Lottery Revenues . . . . . . . . . . . . . . . . . . . . . . . . 109,400        109,248
    Vehicle and Driver Licenses . . . . . . . . . . . . . . . . 68,500 68,500
    Registry of Deeds, Companies and Securities . . . 38,970 39,448
    Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         39,616         53,045
Entities
    General Government Sector. . . . . . . . . . . . . . . . .          10,138         11,235
    Resource Sector . . . . . . . . . . . . . . . . . . . . . . . . . .         60,501        58,767
    Health Care Sector . . . . . . . . . . . . . . . . . . . . . . . .         142,665        134,003
    Education Sector . . . . . . . . . . . . . . . . . . . . . . . . .         174,245         169,029
    Other Social Sector . . . . . . . . . . . . . . . . . . . . . . . 38,519 31,009

TOTAL: Other Provincial Sources . . . . . . . . . . . . . . . . . . . 682,554 674,284

TOTAL: PROVINCIAL SOURCES . . . . . . . . . . . . 6,237,530 6,543,458

GOVERNMENT OF CANADA
Consolidated Revenue Fund
    Atlantic Accord 1985. . . . . . . . . . . . . . . . . . . . . . - 536,121
    Health Transfers . . . . . . . . . . . . . . . . . . . . . . . . . 443,107 454,295
    Social Transfers . . . . . . . . . . . . . . . . . . . . . . . . . 174,424 171,098
    Statutory Subsidies . . . . . . . . . . . . . . . . . . . . . . . 1,708 1,708
Entities
    Resource Sector . . . . . . . . . . . . . . . . . . . . . . . . . . 1,395 1,395
    Health Care Sector . . . . . . . . . . . . . . . . . . . . . . . . 13,333 14,224
    Education Sector . . . . . . . . . . . . . . . . . . . . . . . . . 36,318 36,318
    Other Social Sector . . . . . . . . . . . . . . . . . . . . . . . 56,421 66,622

TOTAL: GOVERNMENT OF CANADA . . . . . . . . . 726,706 1,281,781

TOTAL REVENUE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,964,236 7,825,239
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EXHIBIT II
NEWFOUNDLAND AND LABRADOR

CONSOLIDATED PROVINCIAL, FEDERAL AND RELATED REVENUES
2012-13 and 2011-12 Revised

________________________________________________________________________________________________________________________________________________________________________________________
2012-13 2011-12

Estimates Revised____________________________________________________________________________________________
($000)  ($000) 

PROVINCIAL

Taxation
Consolidated Revenue Fund
    Personal Income Tax . . . . . . . . . . . . . . . . . . . . . 948,679 939,453
    Sales Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 835,970 858,793
    Gasoline Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,989 168,233
    Payroll Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,466 79,085
    Tobacco Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,000 136,129
    Corporate Capital Tax . . . . . . . . . . . . . . . . . . . . . 29,848 25,980
    Corporate Income Tax . . . . . . . . . . . . . . . . . . . . 733,494 482,859
    Mining Tax and Royalties . . . . . . . . . . . . . . . . . . 302,093 278,038
    Other Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,383 56,036

3,301,922 3,024,606
Investment

Consolidated Revenue Fund
    Lottery Revenue. . . . . . . . . . . . . . . . . . . . . . . . . .         109,400        109,248
    Other Related Revenue . . . . . . . . . . . . . . . . . . . .         45,823        38,774
    Sinking Fund Earnings. . . . . . . . . . . . . . . . . . . . .         53,901        48,621
Entities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .       56,597 47,454

265,721 244,097
Fees and Fines

Consolidated Revenue Fund
    Vehicle and Driver Licenses . . . . . . . . . . . . . . . . 68,500 68,500
    Registry of Deeds, Companies and Securities . . . 38,970 39,448
    Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,036 33,110
Entities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,393 113,279

254,899 254,337

Offshore Royalties
Offshore Royalties. . . . . . . . . . . . . . . . . . . . . . . . . . 2,253,054 2,844,568

Other
Consolidated Revenue Fund . . . . . . . . . . . . . . . . . . 76,367 102,185
Entities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255,078 243,309

331,445 345,494

GOVERNMENT OF CANADA
Consolidated Revenue Fund
    Atlantic Accord 1985. . . . . . . . . . . . . . . . . . . . . . - 536,121
    Health Transfers . . . . . . . . . . . . . . . . . . . . . . . . . 443,107 454,295
    Social Transfers . . . . . . . . . . . . . . . . . . . . . . . . . 174,424 171,098
    Statutory Subsidies . . . . . . . . . . . . . . . . . . . . . . . 1,708 1,708
    Cost Shared Programs . . . . . . . . . . . . . . . . . . . . . 336,297 321,556
Entities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,467 118,559

1,063,003 1,603,337

TOTAL GROSS REVENUE . . . . . . . . . . . . . . . . . . . . . . . . 7,470,044 8,316,439
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   EXHIBIT III                 

NEWFOUNDLAND AND LABRADOR             

CONSOLIDATED EXPENSE             

2012-13 and 2011-12 Revised            ________________________________________________________________________________________________________________________________________________________________________________________
2012-13 2011-12                                                                    ____________________________       __________________________

Gross    Related Net Gross   Related Revised
Expense Revenue Expense Expense Revenue            (Net)   ____________________________________________________________________________________________
($000)    ($000)    ($000)    ($000)    ($000)    ($000)    

General Government Sector and Legislative Branch

General Government Sector
Consolidated Fund Services . . . . . . . . . . . . . . 334,301 76,880 257,421 357,923 81,009 276,914
Executive Council . . . . . . . . . . . . . . . . . . . . . 101,541 2,864 98,677 107,096 2,469 104,627
Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 893,227 10,352 882,875 749,592 4,167 745,425
Public Service Commission . . . . . . . . . . . . . . 4,998 1 4,997 5,527 2 5,525
Service Newfoundland and Labrador. . . . . . . 47,980 13,310 34,670 45,386 12,231 33,155
Transportation and Works . . . . . . . . . . . . . . . 447,024 84,812 362,212 472,303 88,057 384,246

Legislative Branch
Legislature . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,758 223 24,535 28,276 386 27,890

1,853,829 188,442 1,665,387 1,766,103 188,321 1,577,782

Resource Sector

Advanced Education and Skills . . . . . . . . . . . 1,192,640 171,598 1,021,042 1,192,234 174,058 1,018,176
Environment and Conservation . . . . . . . . . . . 77,045 8,558 68,487 74,832 8,764 66,068
Fisheries and Aquaculture . . . . . . . . . . . . . . . 33,470 1,597 31,873 22,090 494 21,596
Innovation, Business and Rural Development 64,418 500 63,918 69,049 222 68,827
Natural Resources . . . . . . . . . . . . . . . . . . . . . 113,116 20,932 92,184 161,842 20,006 141,836
Tourism, Culture and Recreation . . . . . . . . . 64,711 5,626 59,085 69,514 5,036 64,478

1,545,400 208,811 1,336,589 1,589,561 208,580 1,380,981

Social Sector

Child, Youth and Family Services . . . . . . . . . 195,606 10,216 185,390 171,864 3,323 168,541
Education . . . . . . . . . . . . . . . . . . . . . . . . . . . . 818,999 2,705 816,294 750,360 1,786 748,574
Health and Community Services . . . . . . . . . . 2,920,563 28,573 2,891,990 2,862,143 25,404 2,836,739
Justice . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,590 14,595 223,995 238,462 9,699 228,763
Municipal Affairs . . . . . . . . . . . . . . . . . . . . . 248,354 52,466 195,888 272,158 54,087 218,071
Newfoundland and Labrador Housing
 Corporation . . . . . . . . . . . . . . . . . . . . . . . . . . 153,367 - 153,367 155,807 - 155,807

4,575,479 108,555 4,466,924 4,450,794 94,299 4,356,495

TOTAL CONSOLIDATED EXPENSE . . . 7,974,708 505,808 7,468,900 7,806,458 491,200 7,315,258

                            viii



EXHIBIT IV
NEWFOUNDLAND AND LABRADOR

CONSOLIDATED BORROWINGS
2012-13 and 2011-12 Revised

______________________________________________________________________________________________________________________________________________________
2012-13 2011-12

Estimates Revised____________________________________________________________________________________________
($000) ($000) 

Consolidated Revenue Fund

Treasury Bills. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 492,721 492,721
Debentures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,925,712 4,923,087
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,725 93,541
Government of Canada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,482 335,280

5,814,640 5,844,629
Less: Sinking Funds. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,010,955 911,399
Plus: Unamortized Foreign Exchange Gains / Losses. . . . . . . . . . . . 146,479 171,452

4,950,164 5,104,682

Newfoundland and Labrador Municipal Financing Corporation

Debentures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,446 55,26235,446 55,262

Newfoundland and Labrador Housing Corporation

Debentures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,561 24,09922,561 24,099

Other Debt

Health Care Organizations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,341 173,624
Miscellaneous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,513 24,217

188,854 197,841
Less: Sinking Funds. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,458 12,055

175,396 185,786

TOTAL CONSOLIDATED BORROWINGS . . . . . . . . . . . . . . . . . 5,183,567 5,369,829 
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EXHIBIT V
SUMMARY OF REVENUE (By Source)

WHERE THE REVENUE COMES FROM

Percentage
of Total       Source                                              Amount

                         ($000)
Revised Estimate Estimate  Revised
2011-12 2012-13 2012-13 2011-12

Provincial:
36.4 44.2 Taxation 3,301,922 3,024,606

2.9 3.6 Investment 265,721 244,097
3.1 3.4 Fees and Fines 254,899 254,337

34.2 30.2 Offshore Royalties 2,253,054 2,844,568
4.2 4.4 Other Provincial Sources 331,445 345,494

80.8 85.8 Total: Provincial 6,407,041 6,713,102

Government of Canada:
7.5 8.2 Health and Social Transfers 617,531 625,393
6.4 - Atlantic Accord 1985 - 536,121
5.3 6.0 Other Federal Sources 445,472 441,823

19.2 14.2 Total: Government of Canada 1,063,003 1,603,337

100.0 100.0 Total 7,470,044 8,316,439
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EXHIBIT VI
SUMMARY OF EXPENSES (By Area)

WHERE THE EXPENSES GO

Percentage  
         of Total         Area of Expense                                 Amount

                         ($000)
Revised Estimate Estimate  Revised
2011-12 2012-13 2012-13 2011-12

Expense:
9.6 10.2 Education Sector 818,999 750,360

38.9 39.1 Health Care Sector 3,116,169 3,034,007
8.5 8.0 Other Social Sector 640,311 666,427

20.4 19.4 Resource Sector 1,545,400 1,589,561
General Government Sector

22.6 23.3    and Legislative Branch 1,853,829 1,766,103
100.0 100.0 Total Expense 7,974,708 7,806,458
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EXHIBIT VII
NEWFOUNDLAND AND LABRADOR

RECONCILIATION OF CASH CONTRIBUTION / (REQUIREMENT) - BUDGETARY
TO CONSOLIDATED ACCRUAL SURPLUS / (DEFICIT)

2012-13 and 2011-12 Revised________________________________________________________________________________________________________________________________________________________________________________________
2012-13  2011-12

Estimates Revised____________________________________________________________________________________________
($000)    ($000) 

Budgetary Contribution / (Requirement) - CRF (Statement I in Estimates) (984,013) 700,733

 Non-Cash Consolidated Revenue Fund Items:
  Sinking Fund Earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,901 48,621
  Pensions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (495,503) (411,632)
  Group Health and Life Insurance Retirement Benefits. . . . . . . . . . . . . . . (195,013) (156,906)
  Amortization of Foreign Exchange Gains / Losses . . . . . . . . . . . . . . . . . . 17,851 20,650
  Amortization of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . . . . . . . (117,569) (112,109)
  Acquisiton of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 452,298 417,843
  Offshore Royalties. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,243 43,796
  Other Accrued Revenue and Expense. . . . . . . . . . . . . . . . . . . . . . . . . . . . 843,416 64,552

587,624 (85,185)

Net Adjustments - Entities:
  General Government Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,750 1,747
  Resource Sector. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,417 387
  Health Care Sector. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (3,089) (9,956)
  Education Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,553 57,209
  Other Social Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (13,695) (16,537)
  Net Income of Government Business Enterprises. . . . . . . . . . . . . . . . . . . 106,100 128,000

138,036 160,850

               Change . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 725,660 75,665

CONSOLIDATED ACCRUAL SURPLUS / (DEFICIT) . . . . . . . . . . . (258,353) 776,398
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EXHIBIT VIII

SELECTED ECONOMIC STATISTICS

2008 to 2011____________________________________________________________________________________________________________________________________________________________________________________________
%   %   %   

2011 Change 2010 Change 2009 Change 2008______________________________________________________________________________________________

Population as of July 1 (000's) . . . . . . . . . . . . . . 510.6 -0.1 511.3 0.5 508.9 0.5 506.4

Gross Domestic Product at Market Prices ($ Millions) 33,026e 17.1 28,192e 13.9 24,762 -19.6 30,785

Personal Income ($ Millions) . . . . . . . . . . . . . . 18,469e 6.3 17,372e 3.8 16,728 6.8 15,659
Per Capita Personal Income ($). . . . . . . . . . . . . . 36,173e 6.5 33,977e 3.4 32,873 6.3 30,924

Labour Force, Annual Average (000's) . . . . . . . . . . 258.0 0.7 256.3 2.0 251.3 -0.3 252.0
Employment, Annual Average (000's) . . . . . . . . . . 225.4 2.7 219.4 3.3 212.3 -2.9 218.7

Unemployment Rate, Annual Average (%). . . . . . . . 12.7 -1.7 14.4 -1.1 15.5 2.3 13.2

Wages and Salaries ($ Millions) . . . . . . . . . . . . . 9,779 7.8 9,068 5.9 8,563 7.3 7,978
Consumer Price Index (2002=100) . . . . . . . . . . . . 121.4 3.4 117.4 2.4 114.6 0.3 114.3

Oil Production (Millions of Barrels) 2 . . . . . . . . . . 97.3 -3.4 100.7 3.1 97.7 -22.0 125.2
Volume of Fish Landings (000's Metric Tonnes). . . . . 267.9 -12.1 304.9 1.1 301.5 -8.3 328.7

Value of Fish Landings ($ Millions) . . . . . . . . . . . 567.9 21.3 468.2 10.6 423.3 -18.5 519.2

Newsprint Shipments (000’s Metric Tonnes) . . . . . . . 227.4 -12.2 259.1 -2.0 264.5 -49.7 525.4
Iron Ore Shipments (Millions of Metric Tonnes) . . . . . 16.9 -12.0 19.2 13.6 16.9 -10.9 19.0

Sales of Goods Manufactured NAICS (Shipments)
    ($ Millions). . . . . . . . . . . . . . . . . . . . . . . 5,520.6 6.8 5,167.3 18.1 4,377.0 -33.4 6,574.3

Private and Public Capital Investment ($ Millions) . . . 7,376 22.0 6,048 22.2 4,949 -1.7 5,037
Housing Starts (Number) . . . . . . . . . . . . . . . . . 3,488 -3.3 3,606 18.0 3,057 -6.3 3,261

Retail Trade NAICS ($ Millions) . . . . . . . . . . . . . 7,833 5.1 7,449 4.6 7,120 1.6 7,009

New Motor Vehicle Sales (Number) . . . . . . . . . . . 30,816 -2.7 31,669 10.1 28,755 -8.6 31,448
______________________________________________________________________________________________

Note:         Some data are preliminary; some percent changes are based on unrounded data.
                  e  Estimated by the Economics and Statistics Branch, Department of Finance.
                  2 Includes Hibernia, Terra Nova, White Rose and North Amethyst (2010) production.

Source:      Statistics Canada; Economics and Statistics Branch, Department of Finance.
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