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STATEMENT I

NEWFOUNDLAND AND LABRADOR

CONSOLIDATED STATEMENT OF OPERATIONS - NET EXPENSE BASIS

2009-10 and 2008-09 Revised
________________________________________________________________________________________________________________________________________________________________________________________

2009-10 2008-09
Estimates  Revised Estimates____________________________________________________________________________________________

($000)   ($000) ($000) 

REVENUE (Exhibit I) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,804,155 6,986,686 5,995,783

NET EXPENSE (Exhibit III)

Program Expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,819,206 5,159,395 5,299,927
Debt Servicing Expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 923,822 751,454 724,475

TOTAL NET EXPENSE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,743,028 5,910,849 6,024,402

NET INCOME OF GOVERNMENT BUSINESS ENTERPRISES 189,342 204,924 212,474

SURPLUS / (DEFICIT) BEFORE ATLANTC ACCORD 2005 (749,531) 1,280,761 183,855

ATLANTIC ACCORD 2005 RECOGNITION . . . . . . . . . . . . . . . . . - 1,152,785 360,052

SURPLUS / (DEFICIT) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (749,531) 2,433,546 543,907

Notes:
(i) This reflects the estimated financial activity of the Consolidated Revenue Fund and those entities, as

approved by Treasury Board, which are controlled by Government.  

(ii) Net expense represent gross expense (as per Statement III) less related revenue.
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STATEMENT II

NEWFOUNDLAND AND LABRADOR

CONSOLIDATED STATEMENT OF CASH FLOWS

2009-10 and 2008-09 Revised
________________________________________________________________________________________________________________________________________________________________________________________

2009-10 2008-09
Estimates  Revised____________________________________________________________________________________________

($000)   ($000) 

Funds Provided from (Applied to):

OPERATIONS
Surplus / (Deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (749,531) 2,433,546
   Add / (Deduct) Non-Cash Items:
   Amortization of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . . . 207,546 185,862
   Atlantic Accord 2005 Recognition. . . . . . . . . . . . . . . . . . . . . . . . . .   - (1,152,785)
   Other. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308,391 400,254

Cash Provided from Operations . . . . . . . . . . . . . . . . . . . . . . . . . . (233,594) 1,866,877

CAPITAL
Net Acquisitions of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . (516,021) (327,819)

Cash Applied to Capital Transactions . . . . . . . . . . . . . . . . . . . . . . (516,021) (327,819)

FINANCING
Debt Retirement . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (342,886) (444,879)

Cash Applied to Financing Activities . . . . . . . . . . . . . . . . . . . . . . . (342,886) (444,879)

INVESTING
Net Investment in Resource Projects and Other Activities . . . . . . . . . (249,895) (262,703)

Cash Applied to Investing Activities . . . . . . . . . . . . . . . . . . . . . . . . (249,895) (262,703)

Change in Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1,342,396) 831,476
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STATEMENT III

NEWFOUNDLAND AND LABRADOR

CONSOLIDATED STATEMENT OF OPERATIONS - GROSS EXPENSE BASIS

2009-10 and 2008-09 Revised
________________________________________________________________________________________________________________________________________________________________________________________

2009-10  2008-09
Estimates Revised Estimates  ____________________________________________________________________________________________

($000)   ($000)  ($000)   

GROSS REVENUE (Exhibit II)

Provincial
Taxation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,905,109 5,107,816 4,184,097
Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,260 222,405 205,245
Fees and Fines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227,879 232,039 218,844
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,026 393,580 341,353

4,691,274 5,955,840 4,949,539

Government of Canada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,731,315 2,591,300 1,826,984

TOTAL REVENUE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,422,589 8,547,140 6,776,523

GROSS EXPENSE (Exhibit III)

General Government Sector and Legislative Branch . . . . . . . . . . . 1,905,712 1,521,791 1,626,095
Resource Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 353,492 261,174 337,939
Social Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,102,258 4,535,553 4,481,056

TOTAL EXPENSE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,361,462 6,318,518 6,445,090

NET INCOME OF GOVERNMENT BUSINESS ENTERPRISES 189,342 204,924 212,474

SURPLUS / DEFICIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (749,531) 2,433,546 543,907

Notes:

(i) This reflects the estimated financial activity of the Consolidated Revenue Fund and those entities, as
approved by Treasury Board, which are controlled by Government.  It is prepared using the applicable
policies described in Note 1 (Summary of Significant Accounting Policies) of Volume I of the Public
Accounts.
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STATEMENT IV

NEWFOUNDLAND AND LABRADOR

CONSOLIDATED CHANGE IN NET DEBT, NET DEBT SUMMARY, AND DEBT TRANSACTIONS

2009-10 and 2008-09 Revised
________________________________________________________________________________________________________________________________________________________________________________________

2009-10  2008-09
Estimates Revised____________________________________________________________________________________________

($000)   ($000) 

CHANGE IN NET DEBT

Net Debt - Beginning of Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7,896,453 10,188,042

Deficit / (Surplus) for the Period. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 749,531 (2,433,546)

Change in Tangible Capital Assets
   Acquisition of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . . . . . 516,021 327,819
   Amortization of Tangible Capital Assets. . . . . . . . . . . . . . . . . . . . . . (207,546) (185,862)

  Increase in Net Book Value of Tangible Capital Assets . . . . . . . . 308,475 141,957

Increase / (Decrease) in Net Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,058,006 (2,291,589)

Net Debt - End of Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,954,459 7,896,453

NET DEBT SUMMARY

Borrowings - Net of Sinking Funds (Exhibit IV) . . . . . . . . . . . . . . . . . 6,210,542 6,592,410
Unfunded Pension and Retirement Benefits Liability . . . . . . . . . . . . . 4,033,802 3,325,620

Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,244,344 9,918,030
Other Financial Liabilities less Financial Assets . . . . . . . . . . . . . . . . . (1,289,885) (2,021,577)

  Net Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,954,459 7,896,453

DEBT TRANSACTIONS

Debt - Beginning of Year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,918,030 10,019,460
  Debt Retirement and Increase in Sinking Funds. . . . . . . . . . . . . . . . . (381,868) (455,188)
  Increase in Unfunded Pension Liability . . . . . . . . . . . . . . . . . . . . . . . 594,056 240,968
  Increase in Retirement Benefits Liability . . . . . . . . . . . . . . . . . . . . . . 114,126 112,790

Debt - End of Year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,244,344 9,918,030
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EXHIBIT I

NEWFOUNDLAND AND LABRADOR

CONSOLIDATED PROVINCIAL AND FEDERAL REVENUES

2009-10 and 2008-09 Revised
________________________________________________________________________________________________________________________________________________________________________________________

2009-10 2008-09
Estimates Revised____________________________________________________________________________________________

($000)  ($000) 
PROVINCIAL TAX SOURCES

Consolidated Revenue Fund
    Personal Income Tax . . . . . . . . . . . . . . . . . . . . . 786,200 899,460
    Sales Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 680,800 754,956
    Gasoline Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,705 152,560
    Payroll Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,600 61,401
    Tobacco Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,805 109,231
    Corporate Income Tax . . . . . . . . . . . . . . . . . . . . 616,765 498,203
    Offshore Royalties . . . . . . . . . . . . . . . . . . . . . . . 1,312,600 2,226,100
    Mining Tax and Royalties . . . . . . . . . . . . . . . . . . 127,598 353,220
    Other Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,036 52,685

TOTAL: Provincial Tax Sources . . . . . . . . . . . . . . . . . . . . . 3,905,109 5,107,816

OTHER PROVINCIAL SOURCES
Consolidated Revenue Fund
    Lottery Revenues . . . . . . . . . . . . . . . . . . . . . . . .         100,300        106,190
    Vehicle and Driver Licenses . . . . . . . . . . . . . . . . 65,500 69,611
    Registry of Deeds, Companies and Securities . . . 34,257 34,826
    Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         40,738         41,297
Entities
    General Government Sector. . . . . . . . . . . . . . . . .          13,304         16,892
    Resource Sector . . . . . . . . . . . . . . . . . . . . . . . . . .         33,418        33,962
    Health Care Sector . . . . . . . . . . . . . . . . . . . . . . . .         139,584        140,871
    Education Sector . . . . . . . . . . . . . . . . . . . . . . . . .         186,190         203,585
    Other Social Sector . . . . . . . . . . . . . . . . . . . . . . . 24,940 27,059

TOTAL: Other Provincial Sources . . . . . . . . . . . . . . . . . . . 638,231 674,293

TOTAL: PROVINCIAL SOURCES. . . . . . . . . . . . 4,543,340 5,782,109

GOVERNMENT OF CANADA
Consolidated Revenue Fund
    Atlantic Accord 1985. . . . . . . . . . . . . . . . . . . . . . 465,288 556,729
    Health Transfers . . . . . . . . . . . . . . . . . . . . . . . . . 525,083 375,848
    Social Transfers . . . . . . . . . . . . . . . . . . . . . . . . . 164,083 161,141
    Statutory Subsidies . . . . . . . . . . . . . . . . . . . . . . . 1,697 1,697
Entities
    Resource Sector . . . . . . . . . . . . . . . . . . . . . . . . . . 1,155 771
    Health Care Sector . . . . . . . . . . . . . . . . . . . . . . . . 41 41
    Education Sector . . . . . . . . . . . . . . . . . . . . . . . . . 47,177 49,962
    Other Social Sector . . . . . . . . . . . . . . . . . . . . . . . 56,291 58,388

TOTAL: GOVERNMENT OF CANADA . . . . . . . . . 1,260,815 1,204,577

TOTAL REVENUE BEFORE ATLANTIC ACCORD 2005 5,804,155 6,986,686

ATLANTIC ACCORD 2005 RECOGNITION . . . . . . . . . - 1,152,785

TOTAL REVENUE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,804,155 8,139,471
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EXHIBIT II

NEWFOUNDLAND AND LABRADOR

CONSOLIDATED PROVINCIAL, FEDERAL AND RELATED REVENUES

2009-10 and 2008-09 Revised
________________________________________________________________________________________________________________________________________________________________________________________

2009-10 2008-09
Estimates Revised____________________________________________________________________________________________

($000)  ($000) 

PROVINCIAL

Taxation
Consolidated Revenue Fund
    Personal Income Tax . . . . . . . . . . . . . . . . . . . . . 786,200 899,460
    Sales Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 680,800 754,956
    Gasoline Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,705 152,560
    Payroll Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,600 61,401
    Tobacco Tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,805 109,231
    Corporate Income Tax . . . . . . . . . . . . . . . . . . . . 616,765 498,203
    Mining Tax and Royalties . . . . . . . . . . . . . . . . . . 127,598 353,220
    Offshore Royalties . . . . . . . . . . . . . . . . . . . . . . . 1,312,600 2,226,100
    Other Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,036 52,685

3,905,109 5,107,816

Investment
Consolidated Revenue Fund
    Lottery Revenue. . . . . . . . . . . . . . . . . . . . . . . . . .         100,300        106,190
    Other Related Revenue . . . . . . . . . . . . . . . . . . . .         22,387         33,827
    Sinking Fund Earnings. . . . . . . . . . . . . . . . . . . . .         43,329        39,132
Entities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .       41,244 43,256

207,260 222,405

Fees and Fines
Consolidated Revenue Fund
    Vehicle and Driver Licenses . . . . . . . . . . . . . . . . 65,500 69,611
    Registry of Deeds, Companies and Securities . . . 34,257 34,826
    Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,465 34,139
Entities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,657 93,463

227,879 232,039

Other
Consolidated Revenue Fund . . . . . . . . . . . . . . . . . . 88,491 107,930
Entities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,535 285,650

351,026 393,580

GOVERNMENT OF CANADA
Consolidated Revenue Fund
    Atlantic Accord 1985. . . . . . . . . . . . . . . . . . . . . . 465,288 556,729
    Atlantic Accord 2005. . . . . . . . . . . . . . . . . . . . . .                                - 1,152,785
    Health Transfers . . . . . . . . . . . . . . . . . . . . . . . . . 525,083 375,848
    Social Transfers . . . . . . . . . . . . . . . . . . . . . . . . . 164,083 161,141
    Statutory Subsidies . . . . . . . . . . . . . . . . . . . . . . . 1,697 1,697
    Cost Shared Programs . . . . . . . . . . . . . . . . . . . . . 470,500 233,938
Entities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,664 109,162

1,731,315 2,591,300

TOTAL GROSS REVENUE . . . . . . . . . . . . . . . . . . . . . . . . 6,422,589 8,547,140

vii



   EXHIBIT III                 

NEWFOUNDLAND AND LABRADOR             

CONSOLIDATED EXPENSE             

2009-10 and 2008-09 Revised            
________________________________________________________________________________________________________________________________________________________________________________________

2009-10 2008-09                                                                    ____________________________       __________________________
Gross    Related Net Gross   Related Revised
Expense Revenue Expense Expense Revenue             (Net)   ____________________________________________________________________________________________

($000)    ($000)    ($000)    ($000)    ($000)    ($000)    

General Government Sector and Legislative Branch

General Government Sector
Consolidated Fund Services . . . . . . . . . . . . . . .  446,308 59,985 386,323 446,697 76,078 370,619
Executive Council . . . . . . . . . . . . . . . . . . . . . . . 121,243 2,503 118,740 108,472 2,070 106,402
Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 835,580 11,877 823,703 484,020 4,015 480,005
Government Services . . . . . . . . . . . . . . . . . . . . 43,223 11,295 31,928 37,368 11,380 25,988
Labrador and Aboriginal Affairs . . . . . . . . . . . 5,191 - 5,191 4,840 2 4,838
Public Service Commission . . . . . . . . . . . . . . . 5,769 24 5,745 4,020 1 4,019
Transportation and Works . . . . . . . . . . . . . . . . 423,690 89,337 334,353 416,713 83,482 333,231

Legislative Branch
Legislature . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,708 259 24,449 19,661 207 19,454

1,905,712 175,280 1,730,432 1,521,791 177,235 1,344,556

Resource Sector

Business . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,320 - 10,320 4,238 2 4,236
Environment and Conservation . . . . . . . . . . . . 82,657 26,631 56,026 60,540 12,361 48,179
Fisheries and Aquaculture . . . . . . . . . . . . . . . . 20,106 6,554 13,552 15,566 2,278 13,288
Innovation, Trade and Rural Development . . . 47,648 4,000 43,648 29,118 518 28,600
Natural Resources . . . . . . . . . . . . . . . . . . . . . . . 116,183 18,401 97,782 91,816 12,549 79,267
Tourism, Culture and Recreation . . . . . . . . . . . 76,578 4,248 72,330 59,896 4,360 55,536

353,492 59,834 293,658 261,174 32,068 229,106

Social Sector

Education . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,440,304 51,435 1,388,869 1,358,485 52,744 1,305,741
Health and Community Services . . . . . . . . . . . 2,591,647 44,875 2,546,772 2,363,917 40,161 2,323,756
Human Resources, Labour and Employment . . 433,974 148,738 285,236 291,306 18,164 273,142
Justice . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,445 13,404 201,041 204,875 15,102 189,773
Municipal Affairs . . . . . . . . . . . . . . . . . . . . . . . 288,929 121,921 167,008 194,301 61,188 133,113
Newfoundland and Labrador Housing
 Corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,959 2,947 130,012 122,669 11,007 111,662

5,102,258 383,320 4,718,938 4,535,553 198,366 4,337,187

TOTAL CONSOLIDATED EXPENSE . .  7,361,462 618,434 6,743,028 6,318,518 407,669 5,910,849

                            viii



EXHIBIT IV

NEWFOUNDLAND AND LABRADOR

CONSOLIDATED BORROWINGS

2009-10 and 2008-09 Revised
________________________________________________________________________________________________________________________________________________________________________________________

2009-10 2008-09
Estimates Revised____________________________________________________________________________________________

($000) ($000) 

Consolidated Revenue Fund

Treasury Bills. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490,184 490,184

Debentures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,481,251 5,737,126

Government of Canada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 416,677 461,865

6,388,112 6,689,175

Less: Sinking Funds. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 846,429 812,607

Plus: Unamortized Foreign Exchange Gains / Losses . . . . . . . . . . . . 201,863 201,769

5,743,546 6,078,337

Newfoundland and Labrador Municipal Financing Corporation

Debentures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,944 119,410

98,944 119,410

Newfoundland and Labrador Housing Corporation

Debentures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,252 24,371

23,252 24,371

Other Debt

Student Loan Corporation of Newfoundland and Labrador . . . . . . . 156,000 170,000

Health Care Organizations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,722 187,227

Miscellaneous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,285 21,072

354,007 378,299

Less: Sinking Funds. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,207 8,007

344,800 370,292

TOTAL CONSOLIDATED BORROWINGS . . . . . . . . . . . . . . . . . 6,210,542 6,592,410 

ix



EXHIBIT V

SUMMARY OF REVENUE (By Source)

WHERE THE REVENUE COMES FROM

Percentage
of Total       Source                                              Amount

                         ($000)
Revised Estimate Estimate  Revised
2008-09 2009-10 2009-10 2008-09

Provincial:
59.8 60.8 Taxation 3,905,109 5,107,816

2.6 3.2 Investment 207,260 222,405
2.7 3.5 Fees and Fines 227,879 232,039
4.6 5.5 Other Provincial Sources 351,026 393,580

69.7 73.0 Total: Provincial 4,691,274 5,955,840

Government of Canada:
6.3 10.7 Health and Social Transfers 689,166 536,989

20.0 7.3 Atlantic Accord 465,288 1,709,514
4.0 9.0 Other Federal Sources 576,861 344,797

30.3 27.0 Total: Government of Canada 1,731,315 2,591,300

100.0 100.0 Total 6,422,589 8,547,140
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EXHIBIT VI

SUMMARY OF EXPENSES (By Function)

WHERE THE EXPENSES GO

Percentage  
         of Total         Area of Expense                                 Amount

                         ($000)
Revised Estimate Estimate  Revised
2008-09 2009-10 2009-10 2008-09

Expense:
21.5 19.6 Education Sector 1,440,304 1,358,485
37.4 35.2 Health Care Sector 2,591,647 2,363,917
12.9 14.5 Other Social Sector 1,070,307 813,151

4.1 4.8 Resource Sector 353,492 261,174
General Government Sector

24.1 25.9    and Legislative Branch 1,905,712 1,521,791

100.0 100.0 Total Expense 7,361,462 6,318,518
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EXHIBIT VII

NEWFOUNDLAND AND LABRADOR

RECONCILIATION OF CASH CONTRIBUTION / (REQUIREMENT) - BUDGETARY

TO CONSOLIDATED ACCRUAL SURPLUS / (DEFICIT)

2009-10 and 2008-09 Revised
________________________________________________________________________________________________________________________________________________________________________________________

2009-10  2008-09
Estimates Revised____________________________________________________________________________________________

($000)    ($000) 

Budgetary Contribution / (Requirement) - CRF (Statement I in Estimates) (1,073,259) 2,347,536

 Non-Cash Consolidated Revenue Fund Items:

  Sinking Fund Earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,329 39,132

  Pensions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (561,561) (221,671)

  Group Health and Life Insurance Retirement Benefits . . . . . . . . . . . . . . . (105,518) (104,368)

  Amortization of Foreign Exchange Gains / Losses. . . . . . . . . . . . . . . . . . (4,798) 16,420

  Amortization of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . . . . . . . (97,111) (85,060)

  Acquision of Tangible Capital Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 333,537 200,545

  Offshore Royalties. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,400 (274,968)

  Other Accrued Revenue and Expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . 578,854 435,591

237,132 5,621

Net Adjustments - Entities:

  General Government Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,476 1,082

  Resource Sector. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,928 5,890

  Health Care Sector. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,364 17,475

  Education Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,994 (24,959)

  Other Social Sector . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10,166) (3,099)

  Net Income of Government Business Enterprises. . . . . . . . . . . . . . . . . . . 65,000 84,000

86,596 80,389

               Change . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 323,728 86,010

CONSOLIDATED ACCRUAL SURPLUS / (DEFICIT) . . . . . . . . . . . (749,531) 2,433,546

xii



EXHIBIT VIII

SELECTED ECONOMIC STATISTICS

2005 to 2008____________________________________________________________________________________________________________________________________________________________________________________________
%   %   %   

2008 Change 2007 Change 2006 Change 2005______________________________________________________________________________________________

Population as of July 1 (000's) . . . . . . . . . . . . . . 507.9 0.3 506.5 -0.8 510.3 -0.8 514.4

Gross Domestic Product at Market Prices ($ Millions) 3  32,481e 13.8 28,542e 18.7 24,041e 9.6 21,939

Personal Income ($ Millions) 3 . . . . . . . . . . . . . . 15,499e 5.2 14,733e 5.9 13,911e 5.0 13,250

Per Capita Personal Income ($) . . . . . . . . . . . . . . 30,516e 4.9 29,090e 6.7 27,260 e 5.8 25,760

Labour Force, Annual Average (000's) . . . . . . . . . . 253.8 1.0 251.2 -0.8 253.1 0.2 252.5

Employment, Annual Average (000's) . . . . . . . . . . 220.3 1.5 217.1 0.6 215.7 0.7 214.1

Unemployment Rate, Annual Average (%). . . . . . . . 13.2 -0.4 13.6 -1.2 14.8 -0.4 15.2

Wages and Salaries ($ Millions) . . . . . . . . . . . . . 7,745 6.6 7,267 5.9 6,861 3.8 6,609

Consumer Price Index (2002=100) . . . . . . . . . . . . 114.3 2.9 111.1 1.5 109.5 1.8 107.6

Oil Production (Millions of Barrels) 2 . . . . . . . . . . 125.2 -6.9 134.5 21.4 110.8 -0.4 111.3

Volume of Fish Landings (000's Metric Tonnes) . . . . . 329.7 -3.2 340.5 -4.2 355.5 5.0 338.7

Value of Fish Landings ($ Millions) . . . . . . . . . . . 528.7 2.8 514.3 16.5 441.6 -11.2 497.3

Newsprint Shipments (000’s  Metric Tonnes) . . . . . . 525.4 -4.4 549.4 -7.6 594.8 -21.9 761.8

Iron Ore Shipments (Millions of Metric Tonnes). . . . . 19.7 7.7 18.3 -8.5 20.0 0.0 20.0

Sales of Goods Manufactured NAICS (Shipments)

    ($ Millions) . . . . . . . . . . . . . . . . . . . . . . . 6,638.5 26.3 5,257.6 20.7 4,356.4 56.6 2,781.9

Private and Public Capital Investment ($ Millions) . . . 4,357 3.3 4,217 -3.3 4,359 -4.7 4,576

Housing Starts (Number) . . . . . . . . . . . . . . . . . 3,261 23.1 2,649 18.6 2,234 -10.6 2,498

Retail Trade NAICS ($ Millions) . . . . . . . . . . . . . 7,073 7.7 6,567 9.0 6,026 3.4 5,826

New Motor Vehicle Sales (Number) . . . . . . . . . . . 31,450 11.3 28,260 16.8 24,188 -2.9 24,899
______________________________________________________________________________________________

Note:         Some data are preliminary; Some percent changes are based on unrounded data.
                  e  Estimated by the Economics and Statistics Branch, Department of Finance
                  2 As of November 2005, includes Hibernia, Terra Nova and White Rose production.
                  3 The 2006 and 2007 estimates do not include the Provincial Government's special pension plan payments.

Source:      Statistics Canada; Economics and Statistics Branch, Department of Finance.
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